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69,700 sq. km
3.7 million 
Georgian 
Tbilisi 
Lari, GEL,   
11%
USD 24.6 billion
10.1%
10.1%

USD 6.670.73

Area 
Population 
Official Language 
Capital 
National Currency 
Inflation rate 2022 (YoY)
GDP (2022)
GDP Real Growth Rate 2022
GDP Real Growth Rate forecast (2022) 
GDP per capita (2022)

Unemployment Rate (2022) 11.31%

External Trade Turnover (2022) USD 19.04 billion 
Total tax rate (% of profit) 9.9%
Sovereign Credit Ratings (Standard & Poor's, 
Fitch, Moody's) 

BB Stable

Ease of Doing Business by World Bank 7 position     
Index of Economic Freedom by Heritage 
Foundation 

35     position 

Infrastructure 3 international airports; 4 ports  
Bilateral Investment Treaties 31 countries 
Double Taxation Avoidance  58 countries 

Currency exchange rates (average of 2022) USD-GEL:  2.8139;    EUR-GEL:  3.475  

FDI Inflow (2022)* 2 billion  
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Project description: 
Paragraph Hotel Freedom Square is located on Freedom Square, in the center of Tbilisi and is at its 
final stage of development. The hotel will operate under the Marriott International’s “Luxury 
Collection” Brand. 

The luxury hotel will feature 220 rooms of six different categories, with spectacular views of Tbilisi, 
conference rooms, meeting facilities, office areas, retail space, a spa, and fitness center with an 
infinity pool. The hotel will have a cable car connection with the Sololaki Raise Convention Center 
Tbilisi – Autograph Collection, another investment project in the fund’s portfolio.

The total investment amounts to 110 Million USD. The fund is interested to discuss potential 
partnerships for this project.

PARAGRAPH HOTEL FREEDOM SQUARE
Sector: Hospitality & Real Estate
Georgian Tourism Development Fund
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AXIS TOWERS, TBILISI
Sector: Hospitality & Real Estate
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TBILISI HILLS
Sector: Hospitality & Real Estate
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VR HOLDING - VAKE SKYVIEW, TBILISI
Sector: Hospitality & Real Estate

Gross Building Area – 116,800 sqm 
Land Area 1,8 ha
Planned Investment: 150 mln USD
Completion date: 2028

Vake Skyview is a multifaceted development project that is set to take center stage in the heart of 
the city. At 49 stories and towering 170 meters above the ground, this impressive sky tower will be 
the tallest of its kind in the area, boasting a range of exceptional amenities and facilities for guests 
and residents alike. This stunning tower will include an upscale internationally branded hotel, 
premium serviced apartments, commercial and office spaces, as well as a wide array of dining 
options and recreational zones. 

Visitors will be able to enjoy a breathtaking infinity pool that overlooks the stunning capital city, 
while a helipad adds an extra level of convenience and luxury to this already impressive 
development.
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TOWNHOUSE DEVELOPMENT, TBILISI
Sector: Hospitality & Real Estate

Gross Building Area – 146,600 sqm  
Land Area: 40 ha

The development land is located only 11km from Freedom Square in Tbilisi. The 14,6ha land is 
ideal for the townhouse development that allows the creation of the new eco-friendly premium 
settlement with stunning views over Lisi Lake and the city. The net usable area of 11,3 ha 
translates into 85 individual land plots.
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VR SHEKVETILI - FOREST BEACH RESORT & SPA
Sector: Hospitality & Real Estate

Gross Building Area – 400,000 sqm 
Land Area 40 ha
Planned Investment: 400 mln USD
Completion date: 2029

Shekvetili Forest Beach is set to become a stunning hospitality infrastructure, located adjacent to 
the already impressive Paragraph Resort & Spa Shekvetili, Autograph Collection. With an incredible 
1,200 meters of beachfront, the resort will occupy a vast 40 hectares of land, featuring an array of 
luxurious villas, apartments, hotels, multifunctional zones, and commercial spaces, all seamlessly 
blending into the existing forest surroundings.
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TBILISI INTERNATIONAL AIRPORT WAREHOUSE
Sector: Transport and Logistics



Tskaltubo is Georgia’s historic and best-known spa destination. Located in the Imereti region, 
it neighbors Kutaisi, Georgia’s second largest city. 

The resort is best known for its radon mineral springs, which run between 33-35 degrees Celsius. 
Because of the water’s natural warmth, heating is not required, and the springs are preserved.

New master plan and development strategy was announced recently

Several State-owned properties are available for privatization

TSKALTUBO RESORT

Economic Impact - 2030

3,200 New jobs 
created

10 Folds increased 
real estate value 

200 mln. USD
investment

6,000+ 
Bed stock

350,000+ Visitors per year
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FORMER SANATORIUM "SAVANE”
Sector: Hospitality & Real Estate
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FORMER SANATORIUM "USHISHROEBA”
Sector: Hospitality & Real Estate
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FORMER SANATORIUM “IMERETI”
Sector: Hospitality & Real Estate
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FORMER SANATORIUM "MEGOBROBA“
Sector: Hospitality & Real Estate
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FORMER SANATORIUM "GEOLOGI"
Sector: Hospitality & Real Estate
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FORMER SANATORIUM “GELATI"
Sector: Hospitality & Real Estate
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FORMER SANATORIUM “RKINIGZELI”
Sector: Hospitality & Real Estate
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FORMER SANATORIUM “AIA”
Sector: Hospitality & Real Estate



invest ingeorg ia .org
enterpr isegeorg ia .gov .ge

FORMER SANATORIUM “FILIALI”
Sector: Hospitality & Real Estate
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FORMER HOTEL “TSKALTUBO”
Sector: Hospitality & Real Estate
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FORMER SANATORIUM "SAMGURALI”
Sector: Hospitality & Real Estate



BORJOMI-LIKANI RESPORT
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HOTEL “BORJOMI- LIKANI”
Sector: Hospitality & Real Estate

The Wellness & health and Spa center of the “Borjomi Likani” hotel offers a wide 
variety of rejuvenation and treatment procedures  and has Turkish  Hammam,  3  
Sauna  rooms,  beauty salon, swimming pool, and 6 massage rooms for various 
therapies
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RADISSON BLUE GUDAURI
Sector: Hospitality & Real Estate
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ZUGDIDI MALL
Sector: Hospitality & Real Estate
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TBILISI INTERNATIONAL AIRPORT WAREHOUSE
Sector: Transport and Logistics
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CHAKVI AND TSIKHISDZIRI RESORTS
Sector: Hospitality & Real Estate
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GODERDZI MOUNTAIN RESORT 
Sector: Hospitality & Real Estate

Goderdzi Resort is planned to offer different accommodation types, such as rental 
apartments, forest cabins and a luxury spa hotel. Each will be located in the 
optimum position to meet the interests of all stakeholders. Development of 28 
projects is in process. There are several land plots available for the privatization. 
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GOMARDULI RESORT
Sector: Hospitality & Real Estate

The land plot offers excellent opportunity to develop a resort with requirements of 
recreation spaces with hospitality services (hotels, cottages, restaurants/cafes, 
fitness and medical centers), and with requirements of amateurs and professional 
sportsmen (sports and wellness center, sports complexes, sports stadiums). The 
project’s approximate implementation period: 5-7 years. 
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RACHA RESORT DEVELOPMENT
Sector: Hospitality & Real Estate



MRO POTENTIAL IN GEOGIA

Tbilisi

Based on Feasibility Study prepared by Frost& Sullivan

Georgia MRO can serve market of

5,395 Aircrafts 

Assuming that a new MRO in Georgia would be able to target about 3% of Europe 
and middle Ease, Serviceable Obtainable Market for Georgia would be 

Serviceable Obtainable Market

162 Aircrafts 

TBILISI  Int. Airport



MRO CENTER PROJECT

FINANCIALS

Operating Revenue 2025 $7.98 mln

Operating Revenue 2032 $24.1 mln

Payback Period 8 Years (2031)

NPV $ 55.2 mln

IRR 12%

4 BAY HANGAR

Dimensions 90 X 90

Apron 9,000 sq.m

Taxiway 150 m

Construc�on Cost: USD 32 mln. 

4 Narrow-Body bays

Total Area 19,350 sq.m
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CARGO TERMINAL IN KUTAISI AIRPORT
Sector: Transport and Logistics

Market access can be gained to EU countries, as Georgia is part of European 
Common Aviation Agreement. This will minimize the permission granting 
timeframe and create competitive cargo market at the Terminal.

216 ha land is available for future development, ideally located within direct 
access to airside,
landside and central highway.
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MRO CENTER IN KUTAISI AIRPORT
Sector: Transport and Logistics

216 ha land is available for future development, ideally located within direct access 
to airside, landside and central highway.
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AIRCRAFT COMPOSITE PARTS MANUFACTURING 
Sector: Manufacturing

Elbit Systems is quoted on the NASDAQ stock market and is a world-renowned 
manufacturer, partnering with Boeing, Airbus, Bombardier, and other major 
companies worldwide.
Partnership Fund is seeking investors interested in purchasing shares owned by PF.
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CHURCHUTO-CHIKHELI BENTONITE CLAY DEPOSIT
Sector: Mining and Extraction
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PANSHETI MINERAL WATER DEPOSIT 
Sector: Mining and Extraction



18 Uznadze str.Tbilisi, Georgia
E-mail: info@enterprise.gov.ge
Tel: (+995 32) 2 960 010
i n v e s t i n g e o r g i a . o r g

INVEST IN GEORGIA




